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BSE Scrip Code: 540080
Sub: Outcome of Board Meeting held on August 14, 2019
Dear Sir/Madam,

This is further to our letter dated August 6, 2019, intimating the date of Board
Meeting for consideration of unaudited standalone financial results for the quarter
ended 30" June, 2019.

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'),
we would like to inform you that the Board of Directors in their meeting held today
have approved the unaudited standalone financial results for the quarter ended 30™
June, 2019. We attach herewith a copy of the approved unaudited standalone financial
results along with the Independent limited review report of the auditors. The Board
took note of Quarterly Compliances for the Quarter ended 30.06.2019

We are arranging to publish these results in the newspapers as per Regulation 47 of
Listing Regulations. The said results along with the independent limited review report
is available on the website of the Company at www.narayanisteels.com

The meeting commenced at 05.00 PM and ended at 08.00 PM.

Please take the above information on record.
Yours Faithfully
For NARAYANI STEELS LIMITED

/A(fé{/’? mU’U)DV"(- WM '

Arun Kumar Meher
Company Secretary and Compliance Officer
Membership Number: A48598

Encl.: As above
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A. C. BHUTERIA & CO.
CHARTERED ACCOUNTANTS
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Independent Auditors’ Limited Review Report

The Board of Directors
NARAYANI STEELS LIMITED

We have reviewed the accompanying statement of unaudited Standalone Financial Results of
NARAYAN! STEELS LIMITED ("the Company") for the Quarter ended on June 30, 2019 ("the
statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations,
2015, as amended ('Listing Regulations 2015"), which has been initialed by us for identification
purposes.

This Statement, which is the responsibility of the Company's Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS -
34") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit, We have not
performed an audit and accordingly, we do not express an audit opinion

Based on our review conducted as above, we report that, nothing has come to our attention that
causes us to believe that the Statement read with notes thereon, prepared in accordance with
aforesaid Indian Accounting Standards and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For A. C. Bhuteria & Co.
Chartered Accountants
Firm's Registration No.: 303105E

CA. Mohit Bhuteria

Partner

Membership No.: 056832
UDIN: 19056832AAAADY3524

Place of Signature: Kolkata
Date: 14" August, 2019

2. India Exchange Place 2nd Floor Room No : 10 Kolkata - 700 001
Phone 2230 6990. 2231 7128 E-mail - m_bhuteria@yahoo.co.in Website : www. acbhuteria.com



NARAYANI STEELS LIMITED

{Cin: L27109WB1996PLCOBZOR1)
Registéered office : 234, N.5.Road 7th Floor, Kollata - 700001
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th IUNE, 2019

{Rs. In Lakhs)
Correspanding 3
Preceding 3 f
SL
PARTICULARS 3 Months ended Mo maldid Months ended in the Year Ended
ND. (30-06-2019) 131-03-2019) Previous year [31-03-2019)
(30-06-2018)
{Unaudited) {Unauditad) [Unaudited) [Audited)
| | Revenue from operations 16,352.32 19.808.34 19,123.89 75,168.43
Il | Other income 24,40 155.48 065.10 315.93
| Total Revenue {1+ 11) 16,436.78 19,963.81 19,188.99 75,484.36
V| EXPENSES:
Cost of Materials Consumed 201886 3,185.21 2,114.48 10,787.63
Purchase of Traded Goods 13,685.69 15,350.10 15,140.02 59,460.04
Changes in Invetitaries of Finished & Traded Goods (586.10) {37.49) 776,58 33433
Employee benafits expenses 116.58 88.07 9567 421.29
Finance Costs 415.27 486.38 374.88 1583.80
Depreciation and amaortisation expenses 35.58 2359 21.09 91.36
Other expenses 616,70 778.16 569,14 2,461.66
Total Exg (V) 16,342,58 19,874.03 19,085.87 75,140.10
PROFIT BEFORE PRIOR PERIOD ITEMS, EXCEPTIONAL
94.20 B9.78 103.13 344.26
V' |rrems anp Tax (i-1v)
V1 | Prior period items before tax [0.11) - 157
VIt | Exceptional Item - - - -
Vil | PROFIT BEFORE TAX [V-VI-ViI) 94.31 89.78 103.13 342.69
1X | Tax Expenses
Current Tax 3828 19,97 34.43 125.13
Earfler Year Tax - (0.05) (0.05) (0.21)
Beferred Tax 0.20 (032) 10.32) {1.27)
Net Tax Expense 35.49 29.60 34.06 123.71
% | Profit for the period / year (VIIL-IX) 55.82 60.18 69.07 21898
Other Comprehensive Income (net of tax)
ftems that wil not be reclassified to profit ar loss (0.19) 0.65 069 2.74
Itams that will be rociassitied to prafit or loss . .
% Total Other Comprehensive Income for the (0.29) 0.69 0.69 274
period / yesr (nat of tax)
®11 | PROFIT FOR THE PERIOD (X+X1) 55.63 G0.86 69.75 221.73
Paid up equily share capital (in lakhs) 1,090.90 1,050,920 1,090.90 1,090.90
(Face Value of Share - Rs 10/- per sharg]
Other Egquity (excluding Revaluation Reserves) - - 3,127.88
Earnings Per Equity Share of Rs. 10/- each
Basic & Diluted (in Rs.} 0.51 058 0.64 2.03

Sea accompanying notes to the financial rasults

- For and on behalf of the Board of Directors of Narayani Steels Limited

-~
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- ‘Managing Director

(Y.

SUNIL CHOUDHARY

DIN:00289473

Uirector & Chief Financial Officer

LAY

ANKIT GUPTA

DIN:08415248




NARAYANI| STEELS LIMITED
{CIN: L27109WEB1996PLCO82021 )
Registered office : 234, N.5.Raad 7th Floor, Kelkata - 700001

Accompanying notes to the Financial Results:

1 The above unaudited standalone financial results of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS] natified under the Companies (indian Accounting Standards) Rules, 2015 as amended by the Companies (indian
Accounting Standards) (Amendment) Rules, 2016,

2 The above unaudited standalone financial results for the quarter ended June 30, 2019 were reviewed by the Audit Committee and
thereafter, approved by the Board of Directors and were taken on record at their meetings held on 1ath August, 2019. The Statutory
Auditors have carried out a limited review on the above standdlone financial results for the quarter ended June 30, 2019 and have
expressed an unmedified opinion on the aforesaid results

3 The Company is primarily engaged in a single business segment of Manufacturing and Trading of Iron & Steel products, accordingly
there is no separate reporlable segment as per Ind AS - 108 "Operating Segment”.

4 The figures of previous period have been restated, regrouped and rearranged wherever necessary 10 make them comparable with
those of the current period.

For and on behalf of the Roard of Directors of Narayani Steels Limited

) B

 SUNIL CHOUDHARY ANKIT GUPTA
Place of Signature: Visakhapatnam . ' Managing Director Director 8 Chief Financial Officer
Date: The 14th day of August, 2019 - DIN:DO289479 DIN:08A15248




