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The Manager

Depaniment of Comporate Services

Bombay Stock Fichange Limited

It Floor, New Trading Wing,

Raotunda Building, Phiroze Jeejecbhoy Towers,
Dalal Strect. Mumbai-400 001

serip Code: 40081
Security Id: DHATRE

Dear Sird Madam,

Suh: Newspaper Publication of Financial Results — Regulution 47 of the Securities and
Ex ge Hoard India (Listing Obligations and Disglos equire ]

Achange ol ure M mcmis
Regulations, 2015 (“Listing Regulations”)

In compliance with Regulation 47 and other applicable provisions of the Listing Regulations,
please find atached scan copies of the newspaper advertisement in English in Business
Standard -All India edition and in Bengali in Asj Kaal —West Bengal edition published on
31" May, 2025 wherein the Audited Financial Results of the Company for the fourth quarter
und vear ended on March 31, 2025 as approved by the Board of Dircctors of the Company at
its Meeting held on Friday,30™ May, 2025 have been published,

L his is for vour kind information and recards.
Thanking You,

For Dhatre Udyog Limited
iFormerly known as Naravani Stecks Limited)

ANKITA E.;‘E';:"Lﬁ‘!'f“
ST s ot
Ankita Dutta
Company Secretary & Compliance Oficer

Encl: as above
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NSE’s unlisted shares
‘attractively’ valued

Expected PO pushing demand higher among investors

SA1 ARAVIKGH
P ba, 20 By

The price of unlisted sharcs of the
Mational Stock Exchange (wSEshed
up 32 per centthis weck, godng from
1,775 e F2ash aplece, The rige e
partly due o expectations of the the
WSE's inlcial public offoring (11403,
acoprding o analsts.

The exchange has 8 market

valuation of fRETrilion, socording HSE LT BEE DI, Wer sevierdl maior cithes — an @et adtected, In addition, nenEen-related dansgesn NP1 o EbOEADL fe Ca G alr
o reports: Since Septemnber 2000, : including Bengaluru, Mumhai, poarvisihility and falling tress the hattery's performance or lead
the stock’s price has surged gver  Financial summary Chennal, Eolkara, Guwahati and  cancaves artherdamage"save  Englne protection cover o fadlume, = Thse baKtery protect
0D pier cenl. NSE P — B already ox peri- Gavimy Arard, chicf - insernce, Standard comprehensive palicies  add-on covers the ost ol nepair
The sirge in the markoet price of ‘ 5 | cnend severe wanerloggng. unckerwriting and clxima far cxclids repairar replacement of arreplncemnent g tooonnee
unbisted  MSE  shares is  alse ol Fgerss ["IEI.T:I S FYay: et %) Tablen trees, and vehicle damage. preogrerty dnd cagualty, JIC engine parts, which tend o be el darmage arising from
aftritbuibend o demand by retail amed Aedenue fram operations 14780 w160 Studies revealithat the fre- crsthy “The engine peetection water ingresdon ar shaf-cincuit-
high-nerweorth individual investors Rt poofi CEAE R | quency of heavy downpoursha: | Egst-track ur COVETCAN MESCLE vou becompen Img.” f399 Arora. He congicers
ahead afthe [PG, accarding o Pra- incremsad drastically in recent & A sating for the replacement and this afel-om a strake g o dnvest -
shamth Tapse, senborvice-presidens BSE vears, “Some of the stanes have Insurance cliaim repalrofshe carsengne” says mEnt, espesially farelectric
fior research at Meha Fouities Beonsefromoperstions. 130 235 S feen ralnfall incresse by up oo m e B s i Trahiwija. This acdc-om cover cogts vediiche pwners.
“The surge 15 akos driven by Pust TIE 156 s _ 30 paeer el o L Basat dievacle Ioa b T 2 aboul 2030 per cent ol the
expectathons of aubstandal lstng | .- T:--p. S T ——r Y companed o the proviols ,:'];iﬂ Tj;igﬂm“ bl Ce AT g premlim. Eeturnio nvokes cover

gaing, coupled with a sgnificant
demand-supply imbalance 1o the
unBisted space. I a no-ohijection
certificabe (MWORCE s gramted. and
lEming profresscs a8 R'I.FIU'..‘JI"'R.L'-'E'.'.
the price af W5E shares in the
unbiEed  market  could  see
TTET e L iie.” sndd Tapas,

It wascnoe challenging for petail
tnvostnrs t0 access MSE shares
clue e plex transfer proceduines,
sald Manan 1oehil, cofounder
aof UnkistedArgna.oon., “However,
since the shares became Ffresly
U‘E.HBNHDMEJ’LEFDElﬂE'dﬂ!mEEIHH
late March, rmany retail invesors
have enizred the market,”

Valmaion & strategy
o Tnvestods wihe Dave an appene
T riedam camn by ansd hiodd (or the
long torm, NSE's shanes in the unli
g ket appsar MELEACCive o
avakiation perspective campared o
BSE's Metad shares, sakd anatyss,
"Based on recent fransctions,
the current share value implies o
price-te-carnings (FYE i of
20 for FY 20 F (estimabed b and 58
o Fy 27 E earmdngs. [noontrast, BSE
i trading at a notably higher valu-

Sounoe: DNphanges

atiom of &0 ancd 53x for the ahove
mentoned periocs, This indicates
thar MNESE & averilabake st s healehy dis-
count o 1= lsted peer. ralnfocing
eupectations of porential |.1!-ﬂ|!lél
gains when the PO magerialises,”
Tapsoaaid,

Dashi echoed this view, adding
that despite the recent rally M5E'S
wallaricnas Faradn reasonabie com-
pared Eo BSE, NSE istmdingata MR
o arcumed 45% baged on Y15 eam-
ings per shane (EPS], white BSE is at
ApprocEmiatche TR Inrelathe terms,
MEE% valuation seems moderate.

MNESE-listed BSE, tow, has seen
e e incorear. Easlier in May, BSE
jodned an elite cub ol stoe ks that
hiee A market capitalisacion of
L1 Irilion or mare.

" [neestoors s by The unlzsted
sharcs of MSE now, The waluations
are cheaper oo comgnared b s
listed pear, and the NSE is still an
usgaiestionable leader in the 2ock
markst. Further, the capital market
bersi s k8 perenn il growth ooy,
amdd since iUs a duopaly market,

there is o very assured business for
the two players,” sabd G Chokkal-
ingam, feunder awd Bead af
research ot Equinomics Hesearch,

Anather rﬂ:l:‘ll.'lr|11'.i'!11|![|11|:.': MEES
stock price is the recent announoes
ment by the Sccunmies and Exch-
amge Board af India {5ebd) that
oquiry derivatiees contracts wall
now e limiced wo expirkss on only
oo days o wesk, either Tuesdays or
Thirsdays, [0 January 2025,
BSE mrved ifs incen oyt ones e iy
o Thesday and NSE comeinuied with
Thirsday epririess, Tlaisshafl Belped
BSE padn natahle traction in index
OPTEHNE PRSI LI TUFTHSCF, with It
ghare riging fiom B per O2n [0
& percont in Aprld, pecording to
Goldman Sacins.

IT Sl prermits NSES plea of
Tuesday cxpiries, BSE will hawe to
wark o retain s recent gains in
market  shars. onohsts  said.
Galdnsan SaclsE expects BSE mw
swich hack to Thursday and seza
diclineg In optlon premiums by
o EREroe g podms,
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The nvensoon season has fue

A0 pear meerage,” s Shashi
kamt Dahuja, soccutive director
and chief underwritng afficer,
Shrimm General Insurance,

B AF o haveg & comprehe-
ngive pclar ins Leranas palicy, it
TRAY A ill'l'l'r'|'ii.li'?|.||1'|l.'|’.“.'l'|[
prdecticn :J.g&"'l.'i Frdrt=ndin-
related risks,

Monsoon
Matorvchickes facevardous risks
durnzohe maoEosn due T

fleading and poarvisihilit. * The

Anoomding o the Cencral Beasd
ol Trinect Tamea (RO, under
Hake il ghof Income-Tax Ruzles,
1052, exlaried l.'r'li.:'lll.l'!.'-."l'."'.'i glwoiid
gt Formm by June 15

It cien o file ITH

without Formm it

Vi, iris posille oo flbe wolir rax
retum even if you havent rece

Buy add-on covers to
shield your vehicle from
monsoon damage

TS COmTman isnes is intericr
damage caused by the ingress of
o waler and engine seizune.
Thebhanery and electrical pams

® Aternatively, call the
oustomer Garg numbcr
frr asssstance

= Prosiding photograg hic
and widee euidenoe can
E.I.IE\E"d L Claim assessment
and approas

8 [coumertation required
irscludies thie veliche g
Reqgistration Certificate and a
walld driving icence of the
perion cperating the vebide

v Form 15, T peaers Canm L
salary alips, Form 26A5. the An-
nual Information Seatemnent, and
Dk sTAe s s Alemarives,
“Tusgryersshould usesalary
:-|||'|"--H|'l§1{'l'l|'l'll'l-ﬂr-5'[|'l:"l'l'l with
Form 2aAS and AlS st [fall
thiree nrecomsistent, one can pro
ceed with T8 flingeven withwsin
rorm v, said Ritika Magvar,

ezl TLll report e re mybeing2enfan i

Lombard, “Incidentaafvehicles
stadling in waterlogged areasaned
pothole-incduced damape e
Ceves and sispension syseims
s sharpugtick,” says Sachin
Joshil, president = claims, oper
arbois and custorer service, Lil-
ety Gremerill Insiramoe.
Bisidential Basemants and
rndergrotind parking areasan:
particulady valnemmble b wager
aceumularionafier heasy faln-
fall. " T'he most walnemble coms
poments include the engine and
the peastior, which are af high
ek of boed rostade bock a
wehicle odriven chirowgly foodod
areas,” srys.oshi.

Here ang spactfic pdd -ons
sehiice owners nead o pairchiage
o fLibky protect thedr car from

[ ot critical mistake car
wrsers make when theirve hicle
i warerlogmed B amens pei g
stant the engime. “This can lead to
sevg e angine l.'.]'.'liﬂﬁ'i‘ andt I8
rfben clagsifiedd as contrilngory
negtigence by the Insared, frcan
poaeiily lead oo neda e o of the
entine claim.” smys My Kacho
Iy, head - mestor procuct, Go
gl Ceeneeral] B icnion.

Zero deprecinthon cover
Typicalhy insurers deductdep

It’s time to get Form 16 from vour emplover. What to do it it's missing?

partner. Singhania & Co.

What if there 's a mismatch?
Someriimes, the DL In B 16
ey mart match what™s reflected in
tha incometa pertal, Thizcan
cheliny et filing. “[Mthere sa
masrrasch betwesn Barm ohand
AlL, mwpayersshould reconcihe
using s lips and seek commec

meciaton when settling
clainis, “With this add-oa,
palicyhalcders receive the
fulk cladin amount for
regrr or replicement of
pams like bumpers, plastic
panclks, and electrical
camponenis,” savs hoshd.

Roaddside Esistance cover
Breakiowis are comman churing
Th imsEndin, T Fockdside
assstance ado-om offers on-sige
repalrs, ioewing, altemarive cravel
apticins, bamery jumpelarts, el
roCLFEmENL, and B0 l'.lI'I."Fi],!.!F-
Ak (15 NOTY wory axpengive
e |4 SO0, SO0

Banery protection cover
By rainfall and prodonged

Sbansaons can somelines caise
irreparahle damage o vehicks
“Whileatandard insUranee pays
ozt the depreciated i nsured decs
Laredl vahe (TTW) for atotal loss,
taking & retiim ko invaice
COMER eNALEres VoL naosive the
full insajee value -.'IF‘!.-'I.'I'I.I:I'
vehicle,” says Anon

Suppose the invoiczvalue of
ot webiche was ¥ a0 khe Afer
threg years, s 10V woubd be 26—
7 Eakhn. A pErunn o Ereodoe Sover
enmres you receive L0 lakh,

o o Chee emplogrer, i
netded,” spid Sandecp Bhalla,
partner at Dhrea Advisors,

Deadiine ol fling I'TR

P Y25 AR e et wear
1025201 the last date o Al
ITH hashesn extended to
SepEetniner 15 Filing after this
clabe may attract penalties
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