1D,

Duave: 30005, 2025
Tao,

The Mansger

Department of Corporete Services

Bumbay Stock Exchange Limited

st Flowor, Mew Trading Wing,

Rolunda Building, Phiroze Jegjeehhny Towers,
Dralal Street. Mumbai =400 0461

Senp Code: 5410080
security Id= DHATRE

[Jear Sirf Madam,

Suh:

SEAl "t

Oblipatinns and Disclosure Requirements) Regunlation, 2015

Pursuant to Regulation 30 and Regulation 33 of SEBI { Listing Obligations and Disclosure Requirements)
Regulation, 2005, this is to inform that Board of Directors in their meeting held today i e, Friday, 307
WMoy, 2025 m the registered office of the Company commenced at | .00 P.M. and concluded at 5.30 I*M
has inter-alia, considered and approved the following:

I, The Statement of Standalone Audited Fmancial Results for the Quarter and vear ended on 317
March., 2025, We have amached the copy of the Rosulis and the Audn Repont issued by the
Sttunory Auditor Mis. P D. Rungta & Co., Chartered Accountants, (Attached as Anncxure -1)

2. The Statement of Consolidmed Audited Financial Results for the Quarter and vear ended on 11
Mirch, 2025, We have attached the copy of the Results and the Audit Report issued by the
Statulory Awditor Mis. P. [, Rungta & Cou, Chartered Accountants. (Attached as Annexure -11)

3. Statement on Impact of Audit Qualifications for the Financial Year ended 31 March, 2025
{Attuched as Annexure -1}

4. Re-appoiniment of Ms. Ankita Dey (Membership No. ACS 62192 & CP No. 23218} of M.
Ankita Dev & Asswociates. Practicing Company Secretaries as the Secretanal Auditor of the
Company for the Fisancial Year 2024-25. { Brief Profile attached as Annexure -1V)
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1)

A, Re-appoiniment of M. A. Ramchandra Rao & Co. (FRN: 0028575) Chartered Accountant, as the
Intermal Auditor of the Company for the Financial Year 2025-26. { Briel Profile attached as
Anpeaire -V

We request you o kindly take the above information on vour records,
Thanking You

¥ ours Farthiully
For Dileadre v Fimited
(Formerly known as Maravani Steels Limited)

ANKITA o™
DUTTA bamesesss

TR <05 3T

Ankita Duita
Company Scerctary & Complimnce Oificer

Ensl as above:;
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DHATRE UDWOG LIMITED
[FORMERLY, HARAYANI STEELS LINAITED)
R I Lakh]
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e Cach fram / {ued in) Operating Activities [58.65) 217350
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INDIA

O P. D. RUNGTA & CO.
CHARTERED ACCOUNTANTS

Independent Avditor's Report on Quarterly and Year to Date Audited Standalone Financlal Results af

the Company Pursuant to the Regulation 33 of the SEBI [Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended.

To

The Board of Directors
DHATRE UDYDG LIPAITED
(Formerly, NARAYANI STEELS LIMITED]

Report on the Audit of the Standalone Financlal Results

Quealified Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of DHATRE UDYOG LIMITED (Farmerly, NARAYANI STEELS LIMITED) [“the company”] for the quarter and
year ended March 31, 2025 [“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended ["Listing Regulations™].

In our epinion and to the best of our information and according to the explanations given to us, the
statement:

i is presented in accordance with the requirements of Regulation 33 of the Listing Reguiations
in thiz regard; and

il gives o true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, snd other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial infermation for the quarter and year ended March 31,2025 except for matters
described in the "Basis of Qualified Opinion’ para stated below.

Basis of Qualified Opinion

a. Balances under Trade receivables and Trade Payables are subject to confirmations and
adjustments, f any. In the absence of such pending confirmations and reconciliztions, the
consequential impact of the same on financial statements of the company could not be
ascertained

b. Physical verification / valuation report for assets held for sale of Rs.433.25 Lakhs is not svailable
and in absence of verification / valuation report, we are unable to ascertain the fair / realizable
values of such items and its impact on the financials of the company for the vear under repart.

Material uncertainty related to Going Concern

We deaw attentlon to Mete 4 in the financial statements regarding the shutdown of manufa:l_wlq
pperations from the existing plant of the Company in view of ageing of the plant, old and outdated
machinery and technology obsolescence leading to higher cost of production and the Company's
intentions to sell off the entire Plant & Machinery of the said plant. The management is contemplating to
either diversify or st up & new plant 1o resume the manufacturing operations. This situation indicates
that @ material uncertainty exists as on dake for the company to continue a4 3 going concern, The accounts,

21, Hemant Basu Sarani, 3rd Floor, RN, 317, Kolkata - 700001 & - (033) 4604-2152 / 2153 f 2154 e
E-mall : info@pdrungta.com = Website | www. pdrunglacom ':'*,': ‘ -:'l-,-l |
Offices at : Ahmedabad [Gujarat], Bhagalpur (Bihar), Khatima [Uttaranchal) L
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however, have been prepared by the management on a going concern basis for the reason stated in the
aforesald nate,

Cur opinion is not modified in this respeet,
Managernent's Responsibilities for the Standalone Financlal Results

These standaione annual financial results have been prepared on the basis of the standalone annual
financial statements. The Company's Management and the Board of Directors are responsible for the
preparation of these standalone annual financial results that give a true and fair view of the net peofit and
other comprehensive income and other financial infermation in sccordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52 read with Regulation £3[2) of the Listing
Regulations. This responsibility alse includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selaction and application of appropriate accounting policies;
making judgments and estimates that are reasenable and prudent; and design, implementation and
maintenance of adequate internal financial contrals that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant 1o the preparation and presentation of
the standalone financial results that give a true and falr view and are free from material misstatement,
whether due 1o fraud o error,

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reparting process.

Auditor's Responsibilities for the Audit of the Standalone Financlal Results

Qur objectives are 10 oblain reasonable assurance about whether the standalone annual financial results
&5 a whole are free from material misstatement, whether due to fraud or error, and to Bsue an auditor's
repart that includes our opinion. Reasenable assurance is a high level of assurance, but is not a guarantee
that an audi conducted in accordance with 5As will always detect a material misstatement when It exists,
Misstatements can arise from fraud or errer and are considered material If, individually or In the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalong annual financial resudts.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the awdit. We also:

o [dentify and assess the risks of material msstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to thase risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our aginion. The
risk of not detecting a material misstatement resulting from fraud is higher than for ane resulting

fram error, as frawd may Involve collusion, forgery, intentional omissions, misrepresentations, or
the averride of internal control
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s« Obtain an understanding of internal control relevant to the audit In order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
aginion on the effectiveness of the company's internal control.

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
sstimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as 2 going concern. |f we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's repart to the related disclosures in the standalone annua! financial
results or, if such dischosures are inadequate, to modify our opinign. Cur conclusions are based
on the audit pvidence obtained up to the date of our auditar's report. However, future events ar
conditions may cause the Company to cease o continue as a going concern,

» Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the econemic decisions of a reasanably knowledgeable user of the financial results
may be mfluenced. We consider quantitative materizlity and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (i} to evaluate the effect of any identified
misstatements in the financial results,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of thie audit and significant audst findings, Inclueding any sigrificant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with refevant
ethical reguirements regarding independence, and to cammunicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended 31st March, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended 31st March, 2025 and the published
unaudited year-to-date figures up to the 3" quarter of the current financial year, which were subjected
to a limited review by us, o5 required under the Listing Regulations. Qur report on the tatement is not
medifled in respect of this matter,

For P. D, Rungta & Co.

Chartered Accountants

Firm J}egu:traunn Mo, 0011500
Likasts éwl,..:.:}.. -

CA Ritech Kumar

Pastnier

Membership No.: 305929

uoi: 25205929 RMI CFP B2 MY

Place: Kolkata
Date: 30™ May, 2025
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DHATRE UDYOG LIMITED
STE |
[CIM; L2431 9 B1996 PLEDB202 1]
CONSOLIDATED BALANCE SHEET AS AT 315T MARCH 2025
{Rs. bn Lakhs
Particubers As at A5 B
315k March 2025 3ist March 1024
ASSETS
{1} Nen-curnent assets
[a} Property, plant and eguipment ABd.65 B39.08
{51 Finandial assety
{i) v stments 1,003.57 179815
liij Dther assets 851 B5.21
lc] Dederred Tax Assels (net) 170.54 ah. g4
Taotal Mon-current assets 1.744.38 2858 8
2] Cusrrent assely
o) IeenToreg 123162 543.01
{E] Financial Assets
[iITrade receivables 2EA] 45 3.586.33
[ii] Cash amd cash equivalents wman 136.33
(W] Loans & Advances G590.00
[ Dabwer Financial Assets 11510 115.10
ic] Caber Currant Assets
{i] Current tax astets |nat] 3085 53332
{ii] Cnher currert assets 355.35 25045
id) Aszets Classdied 35 held for sale 433125 21.63
Tatal Current assets 457239 4 TIE53
TOTAL ASSETS B, 716.77 JE24 81
EQILNTY AMD LIABILITIES
Equity
i#] Equity share capsal 108955 1,089.55
{b} Othar equity 5,449,53 §,9%53.55
Total Equity £,533.08 T043.10
Liabilinies
(1} Mon-current llabdities
[a] Financial labilitins
(1] Barrawings
(b} Pravisiars 16.49
Tatal Non-turrent labilities 16.49
{2} Current Babllities
{a] Financial liakilities
{11 Trade payanles
Total outstending dues of micra enterprses and sradl enterprises
Total eutstanding dues of craditors ather than micra ertenpeiues and small enterprizes 1406 AELT1
(] Duhser lamilivees 15364 101.4%
(b} Pravisions - .03
ITotal Curent liabilities 17769 555.23
TOTAL EQLATY AND LIABILITIES 5,116.77 15614.81




[R&. In Lakhs|
For tha For the year
Farticte i Ilﬂ“:ﬂ! enaded 3.LD:I'IJ-2-I
CASH FLOW FROM OPERATING ACTIVITIES
et Profit bsdore Tanes & Extracedinary lberms 13877 L556.80
BOPISTMENTS FOR NON-CASH ITERS:

Degorapiation and Amortisates £4.82 50.53

Prieretsion/| Revovsa | of Prevision) for expected oredi ko 4,11} 19215‘-'-']‘

Loss{Tprofit} on sake of Propery, Flant B Equipment 2 (31.81)

Pronsion for gratuity macke ¥ [weiElan back) [1E.5E] 1143

Inleresl incoms |3,|‘;|3|l [RE5)

an.a1 LE5720)
Oparating prafit before woeking capdesl changes 70,07 EERLSE

{Increase]/ Decrease m Trade racsivables 5855 1,119,459

iIncresse)/Dacrease n losns & atvances 450 560 -

dincresse)lf Dacraass in obiver turfent asset |LoB.23) [219.26)

{increase )/ Dacrepse In Inventories 41939 18642

Increase/(Decrense] in Trade payables & currant labifities {3ET.45) 444 87

Increaia Decranie] in Cther nonecunent Habilies .

|307.95) 1.585.02
Cash ganarated from operaticas {37.EE) 2,205.61

Incorne (i paad 13177 |28.10)|
Ket Cash from J [used in) Operating Actitios .65 2,178.50
CASH FLOAN FROM INVESTING ACTIVITIES

Puschase af Propemy, Plat & Equiprment (516} {39.90]}

Sale of Property, Plant & Equipmen 1543 BT

Purchase af Imastmant . {2ou7.500|

A ] s 133 12.10 185 _M
et cash from f (used in] Imeesting Acthities 1214 2,048 81}
Cada FLOW FROM FINANCING ACTIVITEES

Proceeds [/ [Fepayment) of Long berm & sham tErm barowings 74,23}

Finance Costs . . - (r
Nt cashs from | [usad in} fsascing artidties - {1423
et imcrease | [Decrease] in Cash & Cah eguivalents {57.55)| SE.A6
Cash & Cash equivalants &1 bagissing of the yesr® 13633 a
Cach & Cash aguivslents 81 end of the year® TR 135.33




P.D. & CO.
CA( P. D. RUNGTA

CHARTERED ACCOUNTANTS
INDIA

Independent Auditar's Report on Quarterly and Year to Date Audited Consolidated Financlal Results
ol the Company Pursuant to the Regulstion 33 of the SEBI (Usting Obligation and Disclosure
Reguirements) Regulations, 2015, as amended.

To

The Board of Directors

DHATRE UDYOG LIMITED

{Formerty, NARAYANI STEELS LIMITED]

Report on the Audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date consclidated financial
results of DHATRE UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED) [“the company”] for the
guarter and year ended March 31, 2025 (“the Statement”] attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obdigations and Disclosure
Reguirements) Regulations, 2015, as amended {*Listing Regulations "),

In Gur aginion and to the best of our information and according to the explanations gven to us, these
Consolidated financial resulis:

i, are presented In accordance with the requirements of Regulation 33 of the Listing
Hegulathens in this regard; and

i, give a true and fzir view In conformity with the recognition and measurement principles laid
down In the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter and wear ended Plarch 31,2025 except for matters
described in the ‘Basis of Qualified Opinion” para stated below.

Basis of Qualified Opinion

& Balances under Trade receivables and Trade Payables ore subject to confirmations and
adjustments, if any. In the absence of such pending confirmations and reconciliations, the
consequential impact of the same on financial statements of the company could not be
asgertalned.

b, Physical verification / valuation report for assets held for sale of Rs.433.25 Lakhs is not available
and kn absence of verification [ valuation report, we are unable to ascertain the fair / realizable
values of such items and its impact on the financials of the company fer the vear under report.

Paterial uncertainty related to Going Comcern

We draw attention to Note 4 in the financial statements regarding the shutdewn of manufacturing
operations from the existing plant of the Company n view of ageing of the plant, old and outdated
machinery and technology obsolescence leading 1o higher cost of production and the Company's
Intentions to sell off the entive Mant & Machinery of the said plant. The management is contemplating
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to either diversify or 32t up a new plant to resume the manufacturing operations. This situation indicates
that a material uncertainty exisls & on date for the company to continug as a going concern. The
accounts, however, have been pregared by the management on a poing concern basis for the reason
stated in the aforesaid note,

Cur opinign is not modified in this respect,
Management’s Respansibilities for the Consolidated Financial Results

These Consolidated annual financial results have been prepared on the basis of the Consclidated annual
financial staternents. The Company's Management and the Board of Directors are responsible for the
preparation of these Consolidated annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting recards in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frouds and other irregularities; selection and application of appropriate accounting pelicies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal fingncial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Consalidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the Consalidated financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as @ going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease aperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financlal reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are 10 obtain reasonable assurance about whether the Consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes owr opindon. Reasenable assurance & a high level of assurance, but is not a
guaranteg that an audit conducted in accordance with 545 will always detect @ material misstatement
when It exists. Misstatements can arise from fravd or ermor and are considered material if, individually
or in tha aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated annwal financial results.

As part of an audit in accordance with SAs, we exerclse professional judgment and maintaln professional
skepticism throughout the audit. We also

o |dentify and assess the nsks of material misstatement of the Consolidated annual financial
results, whether due 1o fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that s sufficient and appropriate to provide a basis for our
opinign, Thie risk of not detecting a materral misstatement resulting from fraud is higher than for




one resulting from error, as Traud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of imernal contral,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriote in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal contral,

#  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast signdficant doubt on the Company's ability to
continue a5 & going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Consolidated annual
financial results or, if such disclosures are Inadequate, to modify our opinion. Our conchusions
ore based on the awdit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¥ Evaluate the overall presentation, structure and content of the Consolidated annual fimancial
results, imcluding the disclosures, and whether the Consolidated anmual financial results
represent the underlying transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and [ii} to evaluate the effect of any
identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and Biming of the audit and significant audit findings, including amy significant deficiencies in
internal control that we identify during our aedit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

Other Matters

The Statement includes the results for the quarter ended 31st March, 2025 being the balancing figure
between the audited figures In respect of the full financial year ended 31st March, 2025 and the
published unaudited year-to-date figures up to the 3™ quarter of the current financial year, which were

subjected to a limited review by us, as required under the Lsting Regulations. Our report on the
Staternent s not modified in respect of this matter,

Qualified Conclusion

Based on our review, with the exception of the matter described In the preceding paragraph, nothing
has come to our attention that causes us to believe that the Statement read with notes thereon,
prepared in accordance with aforesaid Indlan Accounting Standards and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to be
distlosed in terms of the Listing Regulations 2015, including the manner in which it is to be disclosed, or
that it contains any material misstotement.




The Statement includes the results of the fellowing entity:
Harl Eguipments Private Uimited

Based on our roview conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement peinciples lad down in the aforesald Indian
Accounting 5tandard and other accounting principles generally accepted in India, has not disclosed the
information required 1o be disclosod In terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended, including the manner in which it is to be
disciosed, or that it containg any material misstatemant.

The Consolidated audited fimancial results also include the Company’s share of net loss after tax {and
total comprehensive income) of Rs. MIL for the quarter and year ended 31 March, 2025 in respect of an
associate, whose financial results have not been reviewed by us, The audited financial statements of
suth associate have been Turnished to us by the menagement and our opinion on the consolidated
audited financial results for the guarier and year ended 317 March, 2025, is unmodified to the extent
that have been derived from such audited financial statements.

Our apinten on the consolidated financial statements for the quarter and year ended 317 March 2025

results = unmadified in respect of the above maiters with respect to our reliance on the audited
financial statements.

Far P. D. Rungta & Co.
Chartered Accountants
Firm Regutration Mo 001150C

£irarh Cluawy .

CA Ritesh Kumar Shaw

Partnor
Pembership No.: 305929

upin: 25206929 AMIT CFQ 22715

Place; Kolkata
Date; 307 May, 2025
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DHATRE UDYOG LIMITED
(Formerly, MARAYANI STEELS LIMITED])
(CIN: L24319WB1996RLC0B2021)

Motes to the Standalone & Conselidated Financial Results for the Quarter & Year ended 315t March 2035;

3

T

These standalone amd consalidated fnancial results have been prepared In accordance with the
recopnition and resswrerment principles as laid dewn in Indian Accourting Standards ["ind A5") a2
prescrihed under Secthon 133 of the Companses Act, 2013 read with relevant rubes issued thersunder
and other accounting principles generally accepted In Ingika,

Thi abewe standalone and consclidated finarcial results have been reviewed By The Adt Commidtes
and approved by the Board of Directars In their meeting held on May 30, 2025, and have been awdited
by the Statutory Auditors of the Compary, wha have expressed a modified oplnlon thereon.

The Cormpany is principally engaged in a single business ssgment of manufacturing and trading of iron
& Stoel and its related products, stcardingly there is no sepasate reportable segrment as per nd AS 108
“Operating Segment”.

In wieww of ageing of the plant, ald and cutdated mackineny and technolagy absolescence leading to
higher cost of production, the Board in thair meeting held on 14th February 2025, decided to shut
down the manufacturing operations and also decided to sell, leae or dispose off old assets inclhuding
plant & machinary situated atthe compary’s plant st Vidisnagaram, The Beard intends 1o elther sat up
a e plant ta reseme the manufacturing operations or diversify by monetising the factory kand and
other land at Kakinada by developing the same into small plots and utilize the proceeds to fund the
uporming real estate projects. The resclution was aparoved by the sharehalders of the eormpary
through a spacial resciution ] postad ballot.
In view of the abows, the company has transferred all the plant & machinery to "Assets hald for sale’ at
their carrying value as on 28th February 2025, as the managemant estimates that the realistion from
Sale shall be higher than the canrying value af the total black of such assets.

The rasults for the thres months ended 31" March 2025 and 317 March 2024 are darivaed from the
audited accounts af the Comgpany for the financal years snded 317 March 2025 & 317 March 3024
respectively after exchuding figures s per published unawdited results for the nine ronths ended 31
December 2024 and 31" December 2033 respoctively,

The Consolidated financial statements are prepared in sccordance with the principles and procedures
far the preparation and presentation of Censolidated accounts as st out in ind A% 110 "Consalidated
Financial Swaterments® notified by the Ministry of Corporate Affairs. The Consolidated fmancial
staterments of the Cormpany Include its associate namely ‘Har Equipments Private Limited' combined
&5 per Equity Maethod under Ind A% The consolidated financial statements are prepared applying
unlficrm accounting policies on all material [bems.

The associate of the Company has suffered substantial losses in the prévious financial year as well asin
the current quarter & year ending 31" March 2025, resulting in complate erasion of net warth of the
associate, namefy Har Eguipments Frivate Lirmited. In view of the same, 100% impasrment of
imipstrnents wad provided by Dhatre Udyog Limited [Formerly, Narayand Stesls Limited] in its aecounts
far the financial year ended 31" March 2020, However, the accownts of the aseclate company have
been prepared on 8 going concern basis as the management of the associate |s exploring the sptiens to
raise additional finance to revive the operations.

Preswlous year's f perlod’s figures have been regroupsd [ rearranged, whirever neoessarny.




!

UMAIXE

Septement an Impact of Audit Qealilications for the Financisf Year ended March 31, 2025 pader
H.-n:llllmﬂ 23 ol the SEEL ( LOMYH ) Amendment ) Regulations, 2016

S, T Particulars, Audited Figures fas  © Awdited Figores
L. No reportied before | (Audited Rgures alter
ailjusting fur wiljusting for

[ L guulificationsy yualilications)

| Twrmewer’ Fital income 14455 79 [ 44 59,79

g R et e U

Vo Net Profitfbloss) AT 169,77

4 Esmnings Por Share | .16 ' 0 16

5. Total Assets 6716.77 6716,77

b Total Lishilities ' ATiA 77 7177

T N Wirlh &53% 08 C H3 39 08

K Any uther linsncend iiemiss fay ekt kil Tl

apropeiane by the mandsement | _
B AL LM 0 AL BFIOCATIOES (EACH AUTHT OHEALIFI ATTON SEFARATELY )

i Dheimile of Audi {Riafilkcnianny Hakanos awder Trmls recpivables amt Trade Tayahie aic
shpect G comfimmatioms ok ediisbineids. 11 ay b s
ahvenee i s peibieg coifmmsies el recopoisatsas,
the vopscguestanl  Inepagd wl Flee s e TR Al

ol s el Ul dormapsiin s wosglal iio? P dagerramgy)

Msscl bomifioaam  valwgloss nepsat Lo gssidls elad Lis
b ool WA 0TS ks i e iy kil el s aboaciies o
yerilbcaleds  yalimdiods popsal we any bvalde o iseilge
Uhe foar - wcaliraile v olyws o] Sl st banld ils [LEE R
the Fsamctals o the coanpane G the et sl rophont

b By aib Sy Ehedilicativi, LT LTRT R AT
L | maguiiciid ol Siglilecuisar, (LT Pk )
d hl"‘- b EJ':--'-.::\: .
DHATRE UDYOG LIMITED LT P
A SR ALY MARATANE ST0ELL LT iy T it_‘:- e
Prmeecs «§1 30 4804 BEGZ | ol Inkogednatrecam | Lt . dhotre o % L

it T ERGES Tawee, Bit Mo, 51- & Block - TP & OF, Unit No. 1408, 1ath Floos, Sactor - W, Salt Lake City, Kokt =98
ety h!hlllm"ﬂ 103|718 Madavalao, Viloge: Denkado Mondal Vidlanagarom ' 515008

L E—— e T



1)

LA e
il Fr dumbit Qualificateon(s) where the impact s | Monc
i ified by the suditer, Management's view

o For Audin Chialilicationds) where the E||;|'Ta:l [

ik e Ty e audilar . - =
i Masazcments estimalion onthe Mot Applicahle
imipact of Audi Qualificamn
[ ik 1l monagement & unahio to Mat Applicable
eslimale I:Iu::imp.al:l. reasnms Fur the
SRME 1
il Audinrs comment ca (1) ar (i) The Company i in the process of
Ty lilh_[_:"_':'_:il_.'_ rmuﬂ.li.ﬂﬂs anel relaged E‘nmpli:u‘ﬂ!t
1] Slv_gn:llmil.':.
| = Bumit Kumar Agarwal %ﬁ
Manaping Direcior -

»=  Ankil Gupla
Chiaf Tinancial CfTicer
= Asit Haran Bhotinchares :
Aundil Committee Chairman ﬁr”q_-

o 14
# Ritesh Komar Shaw lﬁ
it

P.D.Rungia & Co ﬁﬂ"b’nh Llhaw. H?(

. Famare Audites
Place: Kolkata Er i

[ERIEH

DHATRE UDYOG LIMITED

I PO CITLY Ay A ) 5 FEEL D L 1E)
Flesna o 0131 20040592 | Eeeil infogidhatre cam | Wobsite! waw.dhatie.cam
Fogiatored O ENGE Tower, Plat Ho, Al-4, Hock - EF & GP, Balt Ha, 1406, 19th Flaor, Sactes - ¥, 5ait Lake iy, Kalkoto « 700091
Faciory: O.MG: Susvey Mo: 702f31=10 Modevolsa, Villag: penkadn Moandal, Vickmogorarm | 535006

Cir: 124312WBI1996PLCOB2021 -

(E scanned with OKEN Scanner



W bl

AR AR AR e

It

URAIKE

Siatement an Impact of Audit Qualifications for the Financisl Year ended March 31, 1025 unde
Regulation 33 of the SEBI (LODR) (Ameodment) Regulatioas, 2016
| 8L Particulars. | Audited Figures (s Autlited Figures
% ; r:m' | ! reported before {Audited figures after
| | | ndjuating for adjusting for
o qualifications) gualifications)
1. ¢ Tumover! Total income 14459.7% 1445679
2 | Total Expenditure 14230.02 4220402 ""_'_"1'
3. | Met Profitd Loss) - 16877 16877 1
4| Eamings PerShare | 016 il 016
| 5| Total Assets T &T16.77 TeTienr |
6. | Total Linbilites 6716.77 671677
. 1. | et Warth 853908 £530.08
3 |
8.1 Any other financia items) (us felt | il Thil
A | approgristc by the management) | eI S
CIL | AUDIT QUALIFICATION (EACH AUDIT QUALIFICATION SEPARATELY)
[T s Detasls of Audit Gusiifications Balances. under Trade recervables and 1rads Payabies are
subgect fo confirmmions and adjistments, if any. In the

shatnte of such pendimg conlirmaiions and recancilistions, |
the consequental impaci of the same on financial
staternenty of the compeny cowld net be gecarsined

Physical verification / valuation repon for assets held for
sale of s 43325 Laihs is not wvmilskle and in shsence of
venfication / valustion report, we are unable 1 adcertain
e faar | reslurable valess of such fems and (18 irmpact on
the financzals of the compamy Tor the year under repon

b. Type of Audit Dualificstions | mlified Opinion

. Frequency of Cruslifications | Repeditive

DHATRE UDYOG LIMITED

POSLETALY MEARYARE ETERLE L IMITED)

Fhone e +B 33 4804 0582 | Emok infejpdhotracom | Webaite waw dhotrecom
Aegisterad Ofice: ERE0 Tower, Fat Mo, A-4, Rleck = P & GF, Unit No. 1408, 1ih Floor, Sector = V, Soit Loks City, Kotkala - 700 081
Faciory. DMo: Survey No: 302/31- 38 Modowcisa, Village: Denkoda Mandal Vidanagarar | 535008

LT P 7 R CIN:L24319WE1986PLCOB202]
— | S e P S e U ST R




1)

LA e
il Fr dumbit Qualificateon(s) where the impact s | Monc
i ified by the suditer, Management's view

o For Audin Chialilicationds) where the E||;|'Ta:l [

ik e Ty e audilar . - =
i Masazcments estimalion onthe Mot Applicahle
imipact of Audi Qualificamn
[ ik 1l monagement & unahio to Mat Applicable
eslimale I:Iu::imp.al:l. reasnms Fur the
SRME 1
il Audinrs comment ca (1) ar (i) The Company i in the process of
Ty lilh_[_:"_':'_:il_.'_ rmuﬂ.li.ﬂﬂs anel relaged E‘nmpli:u‘ﬂ!t
1] Slv_gn:llmil.':.
| = Bumit Kumar Agarwal %ﬁ
Manaping Direcior -

»=  Ankil Gupla
Chiaf Tinancial CfTicer
= Asit Haran Bhotinchares :
Aundil Committee Chairman ﬁr”q_-

o 14
# Ritesh Komar Shaw lﬁ
it

P.D.Rungia & Co ﬁﬂ"b’nh Llhaw. H?(

. Famare Audites
Place: Kolkata Er i

[ERIEH

DHATRE UDYOG LIMITED

I PO CITLY Ay A ) 5 FEEL D L 1E)
Flesna o 0131 20040592 | Eeeil infogidhatre cam | Wobsite! waw.dhatie.cam
Fogiatored O ENGE Tower, Plat Ho, Al-4, Hock - EF & GP, Balt Ha, 1406, 19th Flaor, Sactes - ¥, 5ait Lake iy, Kalkoto « 700091
Faciory: O.MG: Susvey Mo: 702f31=10 Modevolsa, Villag: penkadn Moandal, Vickmogorarm | 535006

Cir: 124312WBI1996PLCOB2021 -

(E scanned with OKEN Scanner



i)

Anmexure-1Y

THE BRIEF PROFILE OF SECRETARIAL ALUDITOR

_[ ﬂh_':lﬂiu;

-

Re-appointment of Ms. Ankita Dey of Mix. |
Ankita Dey &  Associafes, Practicing

Company Secretaries as Secretarial auditor

of the company for the financial vear 2023-

24

VHRA I KE
SH. Particulars
NGO |
1. Reasons for change viz,
Appointment, resignation,
| remrevinl-depth-o-ethensdise
2. Diate of Appointment/Cessation
| (a5 apphicable) & terms of
appointment ]
3 Bricf Profile {in case of
| Appointment)
4, | Disclosure of refationship
between direclors (in case of
| Appointment of a Drector)
ANKITA  (Senrit
DUTTA e
DHATRE UDYOG LIMITED
[FORMEALY MARSTAM STEELS LIWTED)

30-05-2025 for the Financial Year 0194~ "|
2025,

AR associate  member of ST with  post
qualification experience of more than 5 years
specinlized  in Company  Law, FEMA,

| Secretarinl Compliances. Trademark, GST ole.

Mot Applicable

i WAL TR RLC DT
FHone no +51 33 48040582 | Emaoil info@dhotrecom | Websine
' - , Kolkota - 700 0
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Anncxure-V

Disclosures o

Re-appointment of M/s. A, Ramchandra a0
& Co, Chartercd Accountant, as the Intermnal
Auditor of the Company for the Financial
Yeur 2025-26 |

30-05-2025 for the Financial Year 2025-26

Mis. A. Ramchandra Rao & Co, iz a
Chartered  Accountants firm working for
more than 41 years in the field of audit &
Assurance-Statutory, Tax & Internal Audits,

| Income Tax - planning & assessments,

International Taxation, Transfer Pricing,
Working  Capital  Managememt  and
Corporate Services, Valuation of business
and shares of Companiey ete.

Not Applicable

e pyen 8 L W
e

VRAIKE
THE BRIEF PROFILE OF INTERNAL AUDITOR
SR. | Particulars
NO.
I Reasons lor change vig,
Appoiniment, resignation
resrv il -death vrotherwise
2. | Dawe ol Appointment/Cessation
(as applicable) & terms of
| appuintment
3. Brief Profile (in cuse of
Appointmant )
4, [sclosure of minﬁumhip
between directors (in case of
Appointment of a Director)
AREITA
DHATRE UDYOG LIMITED
[PORMERLY FARETRN] BTEBLE LI

Phone no. «81 33 4804 0542 |

smaolt infegdhatre.com | Waobsito: wiww, dhitra.com
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